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CASH IN BANKS:

CIVISTA BANK 1,895,809.11
PNC 8,955,158.05
FARMERS CITIZENS BANK 15,584.85
RICHLAND BANK - MONEY MARKET 130,616.08
HUNTINGTON NATIONAL BANK (BOND FUND) 1.05
UNITED BANK 23,631.48
US BANK $28,680.83
OSFC RENOVATION FUNDS
RICHLAND BANK (OSFC STATE SHARE) 2,024,190.77

11,049,481.45

2,024,190.77

INVESTMENTS:
PARK NATIONAL (RICHLAND BANK)

STAR OHIO - PCTC

10,084,571.44

1,555.32

RESERVE:

HUNTINGTON BANK DEBT SERVICE

PETTY CASH and CHANGE FUNDS

ALL FUNDS

JEFFERSON HEALTH PLAN INSURANCE RESERVE/(DEFICIT)

$783,195.49

$681,619.00

$1,875.00
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PCTC INVESTMENT SCHEDULE
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4/30/2017 DAILY BAL. MONEY MKT |STAR OHIO 0.45% 4/30/2017 1.14
4/30/2017 DAILY BAL. MONEY MKT |Richland- MM 0.40% 4/30/2017 77.57
4/30/2017 DAILY BAL. MONEY MKT |PNC 0.18% 4/30/2017 569.22
4/30/2017 DAILY BAL. MONEY MKT |Civista 0.10% 4/30/2017 169.38
4/30/2017 DAILY BAL. MONEY MKT |Richland- State Share 0.15% 4/30/2017 1,202.18
4/30/2017 DAILY BAL. MONEY MKT [Huntington Bank - Bond Account 0.02% 4/30/2017
4/30/2017 DAILY BAL. MONEY MKT |Huntington Bank - Debt Service MARKET 4/30/2017 151.50
4/30/2017 DAILY BAL. MONEY MKT |Jefferson Health Plan MARKET 4/30/2017 437.96
4/30/2017 4,000,000.00 | MONEY MKT [Richland Bank Investment Portfoliq MARKET 4/30/2017
10/13/2016 CDARS Richland - 1019520311 0.75% 4/13/2017 3,762.62
10/13/2026 CDARS Richland - 1019521253 0.75% 4/13/2017 3,761.69
11/25/2016 1,030,792.30 CDARS Richland - 1019648385 0.75% 5/25/2017
12/15/2016 1,008,747.63 CDARS Richland - 1019705702 0.75% 6/15/2017
12/15/2016 1,012,520.89 CDARS Richland - 1019708582 0.75% 6/15/2017
1/12/2017 1,009,248.06 CDARS Richland - 1019792451 0.80% 7/13/2017
4/13/2017 1,011,757.18 CDARS Richland - 1020076735 0.80% 10/12/2017
4/13/2017 1,011,505.38 CDARS Richland - 1020077111 0.80% 10/12/2017
Month End
Investments  $ 10,084,571.44 APRIL 10,135.26
Star Ohio 1,6565.32 FISCAL YTD $42,955.84
Total 10,086,126.76 (1)
TOTAL FISCAL YTD |
'NOTE: Investment earnings are posted after the current month is closed and OTHER FUNDS
reconciled. GENERAL FUND
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PCTC FUND CASH BALANCES

- PAGE 3 -

GOVERNMENTAL
001 GENERAL

SPECIAL REVENUE
018 PRINCIPAL'S
019 LOCAL/WIA YOUTH SERVICES/LGIF
022 AGENCY/PELL
432 ED MGT INFO SYSTEM
439 PRE-SCHOOL CHILDHOOD
451 DATA COMMUNICATION
461 VOCATIONAL ED ENHANCEMENTS
499 MISCELLANEOUS STATE GRANT FUND
524 VOCATIONAL ED/CARL PERKINS
590 IMPROVING TEACHER QUALITY

DEBT SERVICE
002 BOND RETIREMENT ( OSFC ESCROW)

CAPITAL PROJECTS
003 PERMANENT IMPROVEMENT
004 BUILDING - OSFC/LOCAL
010 OSFC - STATE/LFI
034 OSFC - FACILITIES MAINTENANCE
070 CAPITAL PROJECTS - HB426

ENTERPRISE
006 FOOD SERVICES
009 UNIFORM SCHOOL SUPPLIES
011 ROTARY - CUSTOMER SERVICE
012 ADULT EDUCATION

INTERNAL SERVICE
014 ROTARY - INTERNAL SERVICES
024 SELF INSURANCE FUND

TRUST AND AGENCY
007 SPECIAL TRUST/SCHOLARSHIP
008 ENDOWMENT
025 USAS NETWORK - NCOCC
200 STUDENT ACTIVITY

$13,589,436.52

29,116.02
0.00
25,000.00
6,728.61
(10,810.87)
5,870.33
(4,000.00)
69,610.18
(39,657.44)
(354.98)

789,879.57

1,087,885.57
38,996.43
3,686,067.68
1,565,840.20
438,895.02

119,5618.00

58,969.38
179,354.07
217,738.76

26,533.56
681,619.00

185,923.24
32,401.49
1,768,562.81
74,080.25

$1,273,574.28

4,259.52
0.00

0.00
851.78
3,588.90
470.33
0.00

0.00
13,978.05
0.00

0.00

2,742.48
0.00
4,395.25
36,843.38
261.00

29,963.65

1,186.95
31,643.72
25,561.61

1,800.00
402,620.00

29,893.28
800.00
272,551.33
31,969.81

$12,315,862.24

24,856.50
0.00
25,000.00
5,876.83
(14,399.77)
5,400.00
(4,000.00)
69,610.18
(53,635.49)
(354.98)

789,879.57

1,085,143.09
38,996.43
3,681,672.43
1,528,996.82
438,634.02

89,554.35
57,782.43
147,810.35
192,177.15

24,733.56
278,999.00

156,029.96
31,601.49
1,496,011.48
42,110.44

$60,534.47 |
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2016/2017
GENERAL FUND
Appropriations/Actual
Revenues & Expenditures

13,310,070 10,154,996

REVENUES
1.01 General Property-R. E. 5,774,712 334,725 5,705,106 98.79%
1.02 Public Utility Personal Property Tax 467,126 208,676 494,709 105.90%
1.035 Unrestricted Grants-In-Aid 7,416,500 83.93%
General Regular School Foundation 564,755 6,113,224
Other State Funding 111,633
1.04 Restricted Grants-In-Aid 3,395,319 87.01%
Career/Tech Weighted Funding 252,969 2,763,984
Economic Disadvantaged Funding 16,800 190,134
1.05 Property Tax Allocation 460,532 81.45%
10% and 2.5% Rollback 2,473 192,674
Homestead Exemption 1,318 182,407
1.06 All Other Operating Revenues 996,026 100.47%
Open enroliment Adjustment 77,689 808,136
Associated Services/Other Adj 9,931 110,802
Interest Earned 7,864 41,361 (3)
General Fund Misc Receipts 577 25,721
Other Tax (Manufactured Home Tax) 127 14,687
2.05 Advances-In 91,500 91,500 100.00%
Transfers-In 0 10,806
2.06 All Other Financing Resources 50,000 178.51%

General Ref of Prior Year Exp
General Sale/Loss of Asset:

90.86%
EXPENDITURES

3.01 Personnel Services 9,378,423 685,963 7,179,128 76.55%
3.02 Employee Retirement/Insurance Benefits 3,891,450 292,837 3,054,303 78.49%
3.03 Purchased Services 2,140,755 143,102 1,233,785 57.63%
3.04 Supplies and Materials 551,869 42,306 459,460 83.26%
4.30 Miscellaneous Objects 247,294 37,150 197,378 79.82%
4.02/4.05 |Principal Notes 330,000 330,000 100.00%
4.06 Interest and Fiscal Charges 394,695 200,335 50.76%
5.01 Operating Transfers Out 825,360 857,307 103.87%
5.02 Advances Out 75,000 0 0.00%

5.03 All Other Financing Uses 0 0
75.76%

10/12
Encumberances 300,000 1,273,574 1,273,574 83.33%

MONTHFINANCEFY17
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[FY 2016/2017 GENERAL FUND REVENUE [FY 2016/2017 GENERAL FUND EXPENDITURE]
B Estimate
B Actual B Estimate
B Prior Year B Actual
B Prior Year
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April 01, 2017 To April 30, 2017

Account Name : Pioneer Career Tech Voc School Agcy Account No : 5788
Summary Of Investment Holdings
Unit Market Estimated Yield
Quantity Description Value Value Tax Cost Ann Inc To Mkt
Money Market/Savings - Taxable
23,836.15  Park National Bank FDIC Account (P250) 1.0000 23,836.15 23,836.15 154.93  0.65%
Totals 23,836.15 23,836.15 154.93  0.65%
Marketable CD

150,000 USNY Bank 0.700% 08/15/2017 99.9732 149,959.80 150,000.00 0.00 0.00%
145,000 Southern Bank Pop Bluff MO 0.800% 09/29/2017 99.9570 144,937.65 145,000.00 1,160.00 0.80%
150,000 Bank of Baroda NY 1.000% 11/30/2017 100.0450 150,067.50 150,000.00 1,600.00 1.00%
150,000 Brookline Bank MA 0.850% 12/29/2017 99.8915 149,837.25 150,000.00 1,275.00 0.85%
200,000 First Bank NC 1.000% 03/29/2018 99.7649 199,529.80 200,000.00 2,000.00 1.00%
150,000 Wex Bank 1.200% 06/08/2018 100.0182 150,027.30 150,000.00 1,800.00 1.20%
200,000 First Merchants Bank NA 1.091% 09/28/2018 99.4784 198,956.80 200,000.00 2,181.92 1.10%
150,000 Home Savings Bank UT 1.200% 12/14/2018 99.7087 149,563.05 150,000.00 1,800.00 1.20%
150,000 Ally Bank Midvale UT 1.200% 03/29/2019 99.1295 148,694.25 150,000.00 1,800.00 1.21%
200,000 FirstBank Puerto Rico 1.450% 06/03/2019 99.7907 199,581.40 200,000.00 2,900.00 1.45%
150,000 Wells Fargo Bank NA 1.300% 09/30/2019 98.6693 148,003.95 150,000.00 1,950.00 1.32%
200,000 Morton Community Bank 1.500% 12/16/2019 99.4770 198,954.00 200,000.00 3,000.00 1.51%
150,000 First Financial Bank AR 1.450% 06/23/2020 98.8431 148,264.65 150,000.00 2,175.00 1.47%
50,000 Lakeside Bank 1.650% 07/13/2020 99.4202 49,710.10 50,000.00 825.00 1.66%
150,000 Comenity Capital Bank 1.350% 08/31/2020 98.1104 147,165.60 150,000.00 2,025.00 1.38%
150,000 Beneficial Bank Phil PA 1.350% 10/07/2020 98.0107 147,016.05 150,000.00 2,025.00 1.38%
200,000 American Express Centurion 1.800% 12/01/2020 99.6826 199,365.20 200,000.00 3,600.00 1.81%
195,000 JP MorganChase Bk Step Up 1 1.479% 12/30/2020 100.3844 195,749.58 195,000.00 2,884.93 1.47%
200,000 American City Bank TN 1.450% 03/30/2021 97.9734 195,946.80 200,000.00 2,900.00 1.48%
200,000 Capital One Bank USA NA 1.700% 09/28/2021 97.1856 194,371.20 200,000.00 3,400.00 1.75%
200,000 Mercantil Commercebank 2.050% 12/09/2021 99.3144 198,628.80 200,000.00 4,100.00 2.06%
200,000 State Bank India 2.100% 12/13/2021 99.5113 199,022.60 200,000.00 4,200.00 2.11%
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April 01, 2017 To April 30, 2017

Account Name : Pioneer Career Tech Voc School Agcy Account No : 5788

Summary Of Investment Holdings

Unit Market Estimated Yield
Quantity Description Value Value Tax Cost Ann Inc To Mkt
Totals 3,663,353.33 3,690,000.00 49,501.85 1.35%

U.S. Govt Agy/Nonexempt State
100,000 FHLMC 1.000% 09/28/2018 99.7316 99,731.60 100,010.00 1,000.00 1.00%
100,000 FNMA 1.150% 08/23/2019 98.7709 98,770.90 99,985.00 1,150.00 1.16%
100,000 FNMA 1.300% 06/30/2020 98.8595 98,859.50 100,000.00 1,300.00 1.31%
Totals 297,362.00 299,995.00 3,450.00 1.16%
Grand Total 3,984,551.48 4,013,831.15 53,106.78 1.33%
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3 North Main Street 7
Ic n Mansfield, Ohio 44902

Division oF THE PArRk NATIONAL BANK

D RichlandBank.com
D @m Phone: 419.525.8700

Fax: 419.525.8748

A Message From...

Charla A. Irvin J. Bradley Zellar

Vice President& Trust Officer Portfolio Manager BECEIVED
Richland Bank Richland Bank AELEIVEL
Date: April 7, 2017 APR 2 4 2017
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Subject: Market Comments

In the financial markets, the start to this year was the antithesis of the start to 2016. Last year, volatility
ruled as stocks stumbled out of the gate, primarily the result of weakening global growth expectations and
low oil prices. At their lows, oil prices had declined to below $27 per barrel and stock prices were down
around 10%, before staging a recovery to end the quarter.

This year’s first quarter, by contrast, was one of the calmest on record for both the Dow Jones Industrial
Average and the Standard & Poor’s 500 Index. Over the first three months, average daily moves in the
Dow and S&P 500 were 0.3185% and 0.3172%, respectively. This represented the lowest average daily
move in the Dow since the first quarter of 1965, and in the S&P 500 since the third quarter of 1967.

Stocks performed well for the quarter, extending gains from last year’s post-election rally. Total returns
for the Dow and S&P 500 were 5.2% and 6.1%, respectively. Technology stocks were the clear leaders of
the rally. The tech-heavy NASDAQ Composite Index returned 10.1% over the first three months.

A lot of the money that poured into stocks right after the election came from bonds, as fixed-income
investors began thinking the three-decade plus rally in the bond market might be ending. That trend has
reversed somewhat so far this year. Investors added around $110 billion to bond mutual funds the first
three months. Bond buying pushed the yield on the benchmark 10-year Treasury down to 2.32%, from
2.45% where it began the year (interest rates and bond prices move inversely). The direction of interest
rates going forward will likely be impacted significantly by decisions that will be contemplated at the
central bank in the coming months.

The Federal Reserve has been indicating for some time its desire and intent to “normalize” interest rates.
In March, the Fed raised the target rate to 1.0%. This was just the third rate increase since the Fed began
unwinding its easy-money interest rate policy back in December 2015. The move came sooner than was
expected entering the year. Rates remain historically low, so the Fed has more work ahead.

Late in the quarter, the topic of reducing the Fed’s balance sheet finally began to gain some traction.

Most remember the various “quantitative easing” campaigns the Fed undertook after the financial crisis in
an attempt to stimulate economic activity. In short, U.S. Treasury and mortgage-backed securities were
purchased in hopes of reducing interest rates at the longer end of the yield curve (changes to the Fed
Funds rate impacts short-term rates, primarily).

In its effort to achieve lower rates, the Fed acquired over $3.5 trillion in securities. Coupled with the
nearly $1 trillion that already existed prior to the financial crisis, total assets on the Fed balance sheet

Serving families, businesses & our communities for generations!



today stands at around $4.5 trillion. In addition, principal payments and proceeds from maturing bonds
are being reinvested back into additional securities. While this practice has served as an additional
economic stimulus, it has also prevented the Fed’s bloated balance sheet from being reduced.

The Fed will use caution in unwinding these securities. Most expect the process to begin with slowing
down, and eventually eliminating, the reinvestment of principal payments and maturity proceeds.
Transparency will be the key, as financial markets do not like uncertainty. Too, with a change in Fed
leadership possible next year due to expiring terms of Chairwoman Janet Yellen and Vice Chairman
Stanley Fischer, clear communication about plans for reducing the balance sheet will help minimize
disruptions in the market.

One of the things that had made the Fed reluctant to begin a sustained rate-increase campaign is that
inflation had remained below its 2% target for nearly 5 years. The Fed’s preferred inflation measure is
called the personal-consumption expenditures (PCE) price index. The most recent year-over-year gain in
the PCE price index (through February 2017) was 2.1%. To the Fed, this was likely viewed as a
milestone. It was the largest annual gain in the index since March 2012, and gives the Fed additional
justification for future rate increases.

Late last month the Commerce Department announced its third and final estimate of fourth quarter 2016
gross domestic product (GDP) was 2.1%, slightly above its previous estimate of 1.9%. The primary
drivers of the growth were consumer spending, housing and equipment spending, while lagging segments
included exports, intellectual property and state and local government spending. While government
spending could increase from expected new infrastructure projects, as is always the case, sustained
improvement in economic growth will require consumers to increase spending. This latest data is
promising.

The March jobs report was disappointing, with job gains weaker than expected at 98,000 for the month.
The figure was the lowest reading since last May, and well below consensus estimates of around 180,000
jobs gains. Despite the weak job growth, the unemployment rate fell from 4.7% to 4.5%, its lowest
reading since May 2007. Another positive in the report was that wages per hour were up 2.7% over the
past year.

The hope is that the jobs gains report in March is an anomaly rather than a trend. Expectations are that
first quarter GDP will indicate a slowdown in economic growth to around 1%. A string of disappointing
jobs reports could cause investors to call into question the validity of the recent stock market gains, and
they could start selling stocks. Ultimately, corporate earnings will determine the direction of the stock
market. We will be watching with anticipation over the coming days as first quarter earnings reports are
made public.



